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BBepneHue

®VHAHCOBbIE OTHOLLEHUNS - 3TO SKOHOMMYECKME OTHOLLIEHUSA Mexxay cybbekTamu,
KOTOpble CBA3aHbl C pOPMUPOBAHMNEM, pacnpedeneHneM N NCNosib30BaHNEM OEHEXHbIX
CpencTB C uenbto obecnevyeHnsa notTpebHocTen rocygapcTBa, NpeanpuaTunmn
(opraHuzauunn, y4pexxgeHun) n rpa><gaH.

XapaKTep 1 coaep)xaHne pUHaAHCOBbIX OTHOLUEHUI ONpeaenstoTCsa XapaKTepoMm
NEeHEeXXHbIX OTHOLLIEHWNA.

Mpu co3noaHnn, PYHKLUUOHUPOBAHUM N INKBUAALNN XO3SACTBYOLME CYOBEKTbI
BCTYMaloT B pa3/iInyHble (PUHAHCOBbLIE OTHOLLUEHUS C Y4ETOM CcneundmuKn nx
OpraHM3aLMOHHO-NPAaBOBOro cTaTyca.

Yepes3 pMHAHCOBbLIN MeXaHW3M rocyaapcTBo obpa3syeT U ncnonb3lyeT PoHAbl AEHEXKHbIX
CpeacTB, HEO6XO0AMMBbIX OJ151 BbIMOJIHEHUS €r0 MHOMOYNCIEHHbIX PYHKLUNIA B COLManbHON,
3KOHOMMYECKOWN N MOSINTUYECKON Cchepax.

®urHaHCbl NpeanpuaTnin, 6yayymn YacTbio obLien cnctemMmbl PUHAHCOBLIX OTHOLUEHWIA,
oTpakaloT npouecc obpasoBaHUs, pacnpenesieHns 1 UCNoJIb30BaHNS AOXOA0B Ha
NpPeanpuUaTUAX Pa3JINYHbIX OTPacsel HAPOJAHOIro X03NCTBA U TECHO CBA3aHbI C
npeanpMHUMaTEeNbCTBOM, MOCKOJIbKY NPeanpusaTre sBnaseTcs popMon
npeanpMHUMaTENbCKON fesTeNbHOCTU. Bce 3Tu pMHAHCOBbIE OTHOLLEHUS BO3HMKAIOT B
npouecce GOPMUPOBaHMS N ABMXXEHUS (pacnpeneneHns, nepepacrnpenesieHns 1
MCNoJIb30BaHMS) KanuTana, 4OX040B, (DOHLAOB, PE3EPBOB M APYIrMX OEHEXHbIX
NCTOYHUKOB CPEACTB NPeanpusaTus, T.e. ero pMHaHCOBbIX PeCcypCoB.

IMEHHO OeHeXHble MOTOKM U PMHAHCOBLIE PeCypChl BAAIOTCSA HENOCPEACTBEHHbLIMU
obbekTamu ynpaBaeHus ouHaHCaMn NpepnpuaTus.

Ba>kHbIN MeToA0I0rn4eckuin pakTop - onpeneneHmne npMHUNUNOB opraHmn3aumnm m
PYHKLNOHNPOBAHMSA (PUHAHCOB NpeanpuaTuin, Heobxoamnmoe N5 BbiSIBNIEHUS
HanpaBJIEHNI BO34ENCTBUS (PUHAHCOB NPeanpuaTUin Ha pa3BuTmne
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npennpuHNMaTENbCKOrO CEKTOPA IKOHOMUKHN, BbIPabOTKM KpUTEPUEB €ro
PYHKLMNOHUPOBAHUS.

PUHAHCOBbIE OTHOLUEHMUSA

®rHaHCOBbIE OTHOLUEHUNS - CUCTeMa OTHOLLUEHUI NO NoBOAY pacrnpeneneHns un
MCNOsIb30BaHMA (POHO0B OEHEXHbIX CPeACTB PUHAHCOBbLIX PECYpCOoB, Yepes ocobble
(POHAbI N y4YpexaeHuns.

dOnHaHCaMN TakKXXe Ha3biBalOT ABUXXEHME AeHEeXHbIX MOTOKOB. dUHAHCHLI - 3TO pe3yabTaT
dopMMpPOBaHNA N PA3BUTUA OEHEXKHbIX OTHOLUEHUN B OI'IpG,EI,GJ'IEHHOVI counalJibHO-
3KOHOMUNYECKOW CUTYaunn.

CTaHoBNEeHMNE (PUHAHCOBbLIX OTHOLLUEHUA MPONCXOOUT OAHOBPEMEHHO C pa3BUTUEM
TOBAPHO-AEHEXHbIX OTHOLLEHU B Lensax obcnyxmBaHma notpebHocTen rocyaapcTea B
opraHmM3aumu annapaTa yrnpaBaeHunsa n apmmmn, 6opbbbl ¢ Hy>Xaon n 6eaHOCTbIO.

PUNHAHCOBbIE OTHOLLUEHUS ABNAIOTCHA NPON3BOAHBLIMU OT SKOHOMUYECKUX OTHOLUEHUN 1n
TeCHO CBs3aHbl C HUMN. YeM CcnnbHee posib rocygapcTBa, TeM dApye npocTynarT
ocobeHHOCTH (PNHAHCOBbIX OTHOWeHWN B obLuiecTBe.

XapaKTepHbIMU NpU3HakKamMn PUHAHCOBbLIX OTHOLLEHMWIA ABNAIOTCS:

- ®NHAHCOBbIE OTHOLLEHUSA BbICTYNAOT hopMon 3KOHOMMYecKkoro 6asmnca, UMetoT
obMeHHO-pacnpenennuTenbHbIN, T.€. NPOM3BOAHbLIN XapaKTep MO OTHOLWeHUIO K BBIT;

- JeHe)xHas popMa OTHOLIEHUN - PYHKLMNOHNPOBAHMA (PUHAHCOB onpeaenseTcs
OBVXEHNEM LEeHEXHbIX MOTOKOB, B pe3y/ibTaTe Yero y CybbekToB BO3HMKAKT BXOAALLME
N ncxogsuwme nNoTokKM, onocpenytoline oBmxeHne CToMMOCTU OT OAHOIro cybbekTa K

Opyromy,

- DopMUpOBaAHMNE LLEHTPAIM30BAHHbIX U AeLeHTpaM30BaHHbIX POHA0B PUHAHCOBLIX
pecypcoB, MoJiy4eHUs A0X0A0B M OCYLLEeCTB/IEHUS pacXoaoB. B LLMPOKOM CMbICe noa
A0X04aMM NOHMMAIOT BCE NOCTYMNJIEHUSA, KOTOopble obecne4ynBarT POCT SIKOHOMUYECKMX
BbIrog Cy6bekToB, PMHAHCMPOBAHMSA X PACX0A0B. B y3KOM - TO/IbKO Ta 4YacCTb
MOCTYNNEHNIN, OTPaXKaloLWnM NPUPOCT CTOUMOCTMN.

- DKBMBANEHTHOCTb OTHOLLEHUI 0O6MeHa 1 pacnpeeneHns U HE3KBUBaNEHTHOCTb
OTHOLLEHWI NepepacrnpeneneHuns.



®PUNHaAHCOBbIE OTHOLLIEHNS B 3aBUCUMOCTM OT COAep XaHUA rpynnupyoT no
HanpaBJIEHNAM:

1. OTHOWweHNs Mexxay NpeanpuATUEM N BbilLECTOoAWEN opraHmn3aunen (BHyTpu
XONAWHra, BHYTpU (PHaHCOBO-NPOMBbILLIEHHON FPYMMbl, OTHOLUEHUS C pa3iIn4yHbIMN
accoumaumaMn.). 3Ta rpyrnrna oTHOLEHUN MOXKeT BO3HUKaTb Npu (hopMnpoBaHun,
pacnpeneseHnn n NCnosib30BaHNA pecypcos, nosiydaeMbix Aas GUHaHCMpoBaHUA
LesieBbIX MporpamMm, As5 nposefeHns nccriefoBaHnuin N ons UHBECTULMOHHbIX
MPOEKTOB;

2. OTHOWeHns Mexay npegnpnatTmeMm n 6aHKOBCKON CUCTEMOW. (MOKYMNKa-rnpoaa<a
BaJIlOThl, NoraweHne/npenocTaBieHne KpeamTos.);

3. OTHOWeEHUA MeXxay y4YpeamTensiMmm B MOMEeHT OpraHm3aunum npeanpusaTnus no
rnosoAy GOpMMPOBaHUA YCTAaBHOIO KanuTana;

4. OTHOWEHNA MexXay NpeanpusaTusaMmn, CBA3aHHbIe C MPON3BOACTBOM N peann3aumnen
nPOAYKUWN N BOSHUKHOBEHMEM BHOBb CO34aHHLIMW CTOMMOCTbIO;

5. OTHoweHUA Mexxa4y NoCTaBLMKaMN, NOKynaTensamMmm, noapsaadmkamum n ap.
cybbekTamMmm 3KOHOMUKN;

6. OTHOWweHNA Mexxay nogpasgeneHnamn (Mexay uexamm n ounnavanamMmn);

7. OTHOWeHNs mexay npegnpuaTmem n paboTHukamm. BosHUKaoT npu
pacnpeneneHnn NoJsly4eHHoro 4oxoaa, npu pasMeLleHmnn LeHHbix bymar, npu
BbiMJ1aTe OUBNAEHOOB, NPU B3bICKAHUN LUTPagOB N KOMMEeHcauun n Nnpu BeiniaTe
3apaboTHOM NnaThbl;

8. OTHoWweHVsa MexXxay nNpeanpusaTneM U rocyaapcTeoMm. (YnaaTa Haloros, B3HOCOB B
BHebo)KeTHble hoHAObI, NeHn, WwTpadsbl. NpefocTaBsieHNne HaNoroBbIX J1bFoT U
cybseHUU.);

9. OTHoWeHNA Mexay npeanpusaTneM n CTPaxoBbIMU KOMMAHUK (MPY 3aKl04eHnn
00orosopa CTpaxoBaHUL);

10. OTHoWweHnA Mexay npeanpuaTnemM N NHBECTULMOHHBIMU UHCTUTYTaMu Mo NoBoAy
pa3MelleHna NHBECTULNN.

Cy0beKkTbl PMHAHCOBbLIX OTHOLUEHUN

Cyb6beKkT ¢ MHAHCOBOIO NpaBa - 3TO JINLO, MOTeHLUMaIbHO CNOoCobHoe BbIThb
YY4aCTHMKOM (PUHAHCOBbIX MPABOOTHOLLUEHWI, MOCKOJIbKY OHO HaaesieHO HeobxoaAnMbIMUK
npaBamMu n oba3aHHOCTAMMN.

PnHaHCOBbIE OTHOLUEHUSA nNpeanonaratoT Haanyme rpynn 3anHTepecoBaHHbIX JNLL:



1. KpeauTtopbl. 3anHTepecoBaHbl B YCTONYNBOM (PUHAHCOBOM COCTOSAHUM KOMMNaHUMN,
KOTOpas Nno3BoJsiIAeT CBOEBPEMEHHO NOracuTb KpeauT:

e DaHKM

BaHKN OTHOCSATCS K 0COB0M KaTeropum AenoBbIX NpeanpusTui, nNoayvymBLINX Ha3BaHWE
¢pMHaHCOBbLIX NoCpeaHMKOB. OHU NPUBJIEKAOT KanuTasbl, cbepexxeHns HaceneHuns u
ipyrue neHeXHble CpefiCTBa, BbICBOHOXAaloLWMeCs B NPOLLECCE XO3ANCTBEHHO
NesATeNIbHOCTMW, N NMPeaoCTaBASOT NX BO BPEMEHHOE M0JIb30BaHMe APYrM
3KOHOMUYECKUM areHTaM, KOTopble HY>XKAAKTCs B AOMNOJHUTENbHOM KanuTane. baHku
co34at0T HoBble TpeboBaHMs 1 06si3aTeNIbCTBA, KOTOPbIE CTAHOBSATCS TOBAPOM Ha
NeHE)XXHOM pblHKe. BaHK - 3TO opraHu3auuns, co3gaHHas OJs NpuUBeYEHUs AEHEXHbIX
CPencCTB U pa3MeLLeHNs UX 0T CBOEro MMeHU Ha yCI0BUSAX BO3BPATHOCTU, MAATHOCTU U
CPOYHOCTW.

OcCHOBHOE Ha3Ha4deHue baHKa - NoCpeAHNYEeCTBO B NepeMeLLeHNN AEHEXHbIX CPeACcTB OT
KpeouTopoB K 3aeMLUMKaM 1 OT NMpoaaBLOB K NokynaTenaM. Hapsagy ¢ 6aHkaMmu
nepemMeLlleHne AeHeXXHbIX CpeaCTB Ha PbIHKaX OCYLWeCTBASAIT U gpyrvue (MHaHCOBbIE U
KpeaonTHO-(PNHAHCOBbIE YUYpexAeHUs: MHBECTULNOHHbIE (DOHAbI, CTPaxoBble KOMMaHUW,
bpokepckune, gunepckne pupMbl N T.4. Ho 6aHKN Kak cybbeKTbl (PMHAaHCOBOIrO pbIHKA
UMEIOT ABa CYLEeCTBEHHbIX MPU3HaKa, OT/InYatoLWwme nx oT Bcex Apyrmux cybbeKkTos.

Bo-nepBbix, /15 6aHKOB XapakTepeH ABONHOW 0O6MeH A0/roBbiMM 0693aTeNbCTBAMU: OHU
pa3MmeLllaoT CBon cobCcTBEHHbIe A0NTroBble 0b6s3aTeNbCTBa (Aeno3unThl, cbeperaTesibHble
cepTudmKaTbl 1 Np.), a MOBMNN30BaHHbIE TakKMM 06pa30M cpeacTBa Pa3MeLLaloT B
nonroeble 06a3aTeNbCTBA U LiEeHHblIe ByMaru, BbiMyLleHHble APYrMMU. DTO OTANYaEeT
6aHKKN OT PMHAHCOBbLIX OPOKEPOB U ANEPOB, KOTOPbIE HE BbIMYCKAOT CBOUX
cobCTBEHHbIX 00/IFOBbLIX 0653aTENLCTB.

Bo-BTOpbIX, 6aHKM OTAMYaeT NpuHATME Ha cebs 6e3ycnoBHbIX 0643aTeNbLCTB C
(PUKCUPOBAHHOWM CYMMOW [OJIra nepen iopnandeckuMmm n pusn4eckumMmm amuamm. 3Tmm
6aHKM OTANYAKOTCA OT Pa3/IMYHbIX MHBECTULMOHHBLIX (DOHO0B, KOTOPbIE BCE PUCKMN,
CBsI3aHHbIe C U3BMEHEHNEM CTOMMOCTU ee aKTUBOB N NAaCcCUBOB, pacnpenenseT cpean
CBOMX aKLIMIOHEPOB.

e MOCTaBLUMNKWN KOMIMaHUN

[MoCTaBWMKKN - 3TO BCEBO3MOXXHbIE PUPMbI U OTAEeNIbHbIE Nnua, obecneymBatouime
Pa3/in4HblE KOMMNaHNWN MaTepnaJZibHbIMAN N NHBIMU peCypCaMu, HeobxoaAMMbIMU NS
nponm3BoaAcCTBa Pa3JiINdHbIX TOBAPOB NN YCNYT.



e NOKynaTenu npoaykumm (no nosoay, GOpM, COOKOB PacHeTOB U Pa3/INYHbIX
obsA3aTenbCTB)

NMNokynaTenb - PuU3nyecKoe Ui rpnanyeckoe aunLo, ocylecTengmuiee oniaTy
OeHbMaMn n ABIAKOLLIEECH r|p|/|06peTaTeneM TOBapa nin ycinyrnu.

B 6bonee WMpoOKOM CMbICNE NOKynaTesb - YenoBek (husmnyeckoe nmuo) nam opraHmsaynsg
(ropngnyeckoe nmuo), ocyuwecTeasoLlee onaTy AeHbraMmn n aBnsoLleecs
npuobpeTaTenem ToBapa WM ycnyru.

e YYACTHUKWN PbIHKa O0NrOBbIX LLeHHbIX BymMar (rocyaapCTBEHHbIE MEHCNOHHbIE
doHabl, MN®bI, hrHaHCOBbIE KOMMaHUN, BaHKK, Ap. NPEeAnPUATUM U YaCTHbIE NNLA)

B Poccun Ha gaHHbIN MOMeHT paboTaeT TOJIbKO OAUH rOCYyAapCTBEHHbIN MEHCNOHHbIN
doHa — lMeHCcnoHHbIN hoHA Poccunckonm ®epepaumnn (MOP). NOP anseTca KpynHenwen
henepanbHON CUCTEMON OKa3aHUA rocygapCcTBEHHbIX yCayr B 061acTn counanbHOro
obecneyeHmnsa B Poccun. MeHCMOHHbIN hoHA Poccnm BxoauT B B10OXKETHYO CUCTEMY
CTPaHbl U BbINOJIHAET WWMNPOKUA KPYT COLMANIbHO 3HAYNMbIX 3a4a4, CBA3AHHbIX C
NeHCMOHHbIM obecrneyYyeHnemM N NEHCUOHHbLIM CTPaxoBaHMEM rpaxkaaH PO,

NMaeBon MHBECTULNOHHbLIN poH A (MND) aBnaeTCca MMYLLECTBEHHbLIM KoMMekcoMm, 6e3
obpa3oBaHUA OPUANYECKOrO IMLA, OCHOBAHHbLIM Ha LOBEPUTENIbHOM YyrpaB/ieHNN
NMYLLLEeCTBOM (pOHAA CrneumnannsmpoBaHHOM yrnpassifioWwen KoMnaHuen C Lenbio
yBE/IMYEHNA CTOMMOCTM nMyLlecTBa poHaa. Takmm obpasom, noaobHbin hoHA
hopMmpyeTCca U3 geHer MHBECTOPOB (NaNLWNKOB), KaXK40MY U3 KOTOPbIX NPUHALNEXNT
ornpenenéHHoe KoJIM4YecTBO Naés.

Llenb co3gaHusa NMNda — nonyyvyeHne npubbinm Ha obbegnHEHHBbIE B POHO aKTUBbLI U
pacnpeneneHne nosay4YeHHon npmbblam Mmexxay nHeectopamu (nanwmkamm)
MPOMOPUMOHANIbHO KOJIMYEeCTBY Naés. MHBECTUUMOHHLIN Nan (Nan) — 3TO MMeHHas
ueHHaa bymara, yooctoBepstollas npaBo eé Bnagenbua Ha 4acTb uMyLlecTBa poHAa, a
Tak>Xe noraweHus (Bblkyna) npuHagiexaliero nas B COOTBETCTBUN C NMpasuiaMmu
doHaa. MHBECTULUMOHHBbIE Naun, TakuM obpa3om, yooCTOBEPSAIOT A0J1H0 MHBECTOpPa B
nmyuiectse oHaa 1 NpaBo MHBECTOpPA MOJIYYNTb U3 NMaeBOro MHBECTULMOHHOIo hoHAaa
OeHe)XXHble cpeacTBa, COOTBETCTBYOLWME 3TOW A0J1e, TO eCTb NoracuTb Nan no Tekylen
CTONUMOCTU. Ka)Kabl NHBECTULIMOHHbIA Nan NpeaocTaBsseT ero Bnagesnbly ogUHaKOBbIV
06bEéM npaB. YY4ET npaB BNaAe/bLEeB NHBECTULIMOHHBLIX MaéB (peecTp) BeAéTCH
He3aBUCMMOWN OpraHmMsaunen, segyulen peecTp BlagesnbLes MNaés.



®VHAHCOBbIE KOMMAaHUM OTHOCATCSA TakKXe K pa3pany PrUHaHCOBbIX MOCPEAHUKOB, OHU
MPUBJIEKAIOT CpeacTBa NyTeM AENO3MTHbIX Onepaunii, BbiMyCcka KPaTKOCPOYHbIX
KOMMEpPYEeCKMX BeKCenen, akumm n obnmraumnin nam 3anmcTeysa cpenctea y 6aHKoB.
®dunHaHCOBbIE KOMMNAaHUM pacnosiaraloT TakXe OEHEXHbIMU U MaTepuasibHbIMU B3HOCaMU
ydypeanTtenen, oxoaamMmm oT CBOUX onepauunin.

durHaHCcoBble KOMMaHun, paboTatoLime C LeHHbIMN ByMaraMmn, COOENCTBYIOT
hopMMPOBaAHNIO N PYHKLLMOHNPOBAHUIO PbIHKA LEeHHbIX ByMar, MOBUAN3yIOT AeHeXHble
cpencTBa A nocnenyouiero nHeectuposaHusa. C 3ToW Lefbio OHM 3aHUMaloTCAa TakKUMK
BUOAMU OeATesSIbHOCTU:

rnocpeaHNYecKon N KoMmMmep4yeckon (No ueHHbIM bymaram);

MApPKETUHIOM pblHKa LIeHHbIX ByMar 1 UHBECTULNIA;

pa3MelweHnemMm geHeXxHblx cpencTtB N LeHHbIX 6ymar;

KOHCY/NbTUpPOBaHMEM B 061aCTK onepauuni c LeHHbIMKM ByMaramu;

BbIMMYCKOM LEeHHbIX 6yMar B YCTaHOBJ/IEHHOM 3aKOHOM MNOpPAAKE,

NPOM3BOACTBOM HOY-Xay B 061aCcTV (OMHAHCOBbLIX ONepaLnii;

WHbIMWU PUHAHCOBLIMW oMepaunaMn n ycnyramm, He 3anpewieHHbIMu JJ,GVICTB}/I‘OLLI,I/IM
3aKOHOAAaTEeNIbCTBOM, OTBEYaLWNMMN LensaMm 1 3agadyam obuiecTBa.

®UHAHCOBbIE KOMMAHWUN YMEHbLLAT PUCK NyTeM AMBEPCUBUKALNN. PUCK NpaKTMYecKn
He Npefcka3yeM Ans oTAEeNIbHOro inua, HO YacTo He cocTaBnaeT npobnemMbl A5 rpynnbi
nmu,. BnoxxeHune cpeaCcTB B aKLIMM HECKOJIbKNX KOMMAaHWIA MO3BOASET YAYyHLNTb
(pMHaHCOBOE MONOXKEHNE U CHU3UTb BEPOATHOCTb BaHKpoTCTBa. Jlnua,
OCyLLeCcTBASAOWME NHBECTULNM Yepe3 PUHAHCOBbLIX MOCPEAHMKOB, MOABEPratoTCS
MeHbLUEMY PUCKY, YEeM UHANBMAYAJIbHbIE UHBECTOPSI.

2. COOCTBEHHUKM NpeanpUATUN. 3aHTEpPeCoBaHbl B COXpaHeHUN BKAada n
Ha4yncseHn goxXonos.

3. PaboTHMKM npeanpuATUNA. B HEKOTOPOM poaie NX OTHOLIEHUS HOCAT KPeAUTHbIN
XapakTep, no nosoay otpaboTaHHON, HO HE yNJIA4YeHHOW 3apnJaTbl, HA/I0ros, B3HOCOB B
MEeHCUOHHbLIN YOHA 1N T.A4.

Cpeum pa6OTHI/IKOB HY>XHO BblOEJINTb - MEHENXKEPOB, KOTOPbLIE JINYHO 3aNHTEepeCcoBaHbl B
COCTOAHUNM N NO3nNUnNn CpVIprI Ha PbIHKE. PyKOBO,EI,VITeJ'IVI, KaK npaBunjio, ABAAKOTCA N



coBJlagenbuamMmm KOMrMaHmMn, oakoT UM MpaBo Ha MnoJiydeHnn anBnaeHanosB.

4. TocypapcTBO. 3aMHTEPECOBAHO B MOJIy4YEHUN HA/IOrOB, OTHOLIEHNSA MOTryT BbITb
OBYCTOPOHHMMK (HanpuMmep, B ciydae PUHAHCMPOBaAHUA 13 BogxXxeTa nnm
BHeOAXKeTHbIX (hoHO0B).

FoCynapCTBO OCYLLECTBASET ynpaBaeHne obLecTBOM, OXpaHy ero SKOHOMUYeCKON n
COLUMaNbHOM CTPYKTYPbI, BbINOJHSET CBOU (PYHKLMN Yepes3 opraHbl BNACTHU.

FocypapcTBy hMHAHCOBbIE pecypCbl HEO6X0AUMbI A1 BbINOJHEHWS BO3JIOXKEHHbIX Ha
Hero yHKUNM - PUHAHCUPOBAHUA KOHCTUTYLMOHHbLIX NPaB rpa)kAaH, noaneprxxke
Ba>XHENLWMX oTpacsaen SKOHOMUKN 1 ap. N ons aTon rpynnbl GMHAHCOBLIX OTHOLLEHWUA,
KoTopble obecrneymBaoT PMHAHCOBLIMU PecypCcamm BbiMOSHEHNE (DYHKLINIA FOCyAapCcTBa,
6ynyT XapakTepHbl Apyrue opMbl N METOAbI OPraHn3aLnmM X UHAHCOB.

3aKJo4yeHue

®VHaHCOBbIE OTHOLWIEHUNS - 3TO SKOHOMMYECKME OTHOLLIEeHUS Mexxay cybbekTamu,
KOTOpble CBA3aHbl C pOpPMUPOBaAHNEM, pacnpenesieHNeM U NCMOoJSIb30BaHNEM OEHEXHbIX
CPeACTB C uenbto obecnevyeHmnsa noTpebHocTen rocygapcTea, NpeanpusaTni
(opraHusauun, ydypexxgeHun) n rpakgaH. CoBoKyrnHOCTb (PUHAHCOBLIX OTHOLLEHWUNA
cocTaBsifsieT PUHAHCOBYIO CUCTEMY CTPaHbI.

®drHaHCbI 3aHUMalT 0coboe MecTo B SIKOHOMUYECKMX OTHOLLUEHMSAX, OHWU BCeraa
BbICTYNalOT B AleHEXXHON hopMe, UMEIOT pacrnpenennTesbHbl XapakKTep U oTpa)katoT
opMMpoBaHME N NCMOJSIb30BaHWE Pa3/INYHbIX BUAOB AOXOO0B U HAaKOMJEHU Cy6bbeKkToB
X03ANCTBEHHOW AesATeNbHOCTU chepbl MaTeprasibHOro NPoM3BOACTBA, FrocyAapcTBa U
Y4aCTHMKOB HEMpPON3BOACTBEHHOWN cdepbl.

®UHAHCOBbIE OTHOLLEHUS MPOHN3bIBAKOT BCIO XO3ANCTBEHHYIO AEATE/IbHOCTb U
CYLLEeCcTBYOT 06 bEKTUBHO, HO UMEIOT KOHKPETHbIE (DOPMbl MPOSABIEHUS,
COOTBETCTBYIOLLME XapaKTepy NPon3BOACTBEHHbIX OTHOLLIEHW B obuecTse. B
COBpPEMEHHbIX YCNOBUAX OPMbl (PUHAHCOBbLIX OTHOLLEHWI NpeTeprneBatoT cepbe3Hble
n3MmeHeHnsa. CTaHOBJIEHNE pbiHKa W NpeanpuHMMaTenbCTBa B Poccum npegnonaraeT He
TOJIbKO Pa3rocyAapCTB/IEHNE 3KOHOMUKW, MPUBaTMU3aLNIO NPEeanpPUATUA, X
[eMOHOMO0IN3aLNIo AN Co34aHNA CBOOOAHOM0 SKOHOMMUYECKOr0 CEKTOPA, pa3BMTume
KOHKYpeHUuun, nnbepannsaumnto LeH 1 BHELULHEIKOHOMUYECKMX CBSI3e NpeanpuaTuin, Ho



N (PpHaHCOBOE 0340pOBJIEHNE HAapPOLHOIr0 X039MCTBa, CO34aHNe aeKBAaTHON CUCTEMbI
(PMHAHCOBbLIX OTHOLUEHU.

®uUHaHCbI NpeanpusaTUin, 6yay4n 4acTbio 06LLen cucTeMbl (PUHAHCOBBLIX OTHOLLEHWA,
OTpaXkaloT npouecc obpa3oBaHus, pacnpenesieHns N UCNoJsib30BaHUS NOXOM0B Ha
NpeanpuaATUAX pasnyHbIX OTpPacien HapoAHOro X03AMCTBA U TECHO CBSA3aHbI C
npeanpUHUMaTeNbCTBOM, MOCKOJLKY NpeanpusaTe aBnseTcs popmMon
npeanpuHUMaTeNIbCKON NeAaTeNbHOCTN.
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